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SUBJECT: EXIMBANK INSURANCE APPROVAL TO COVER SALE OF 20 
NEW KNITTING MACHINES TO GUNEY SANAYI VE TICARET 
ISLETMELERI, S.A. 

1 . ON SEPTEMBER 29, 1977, EXIMBANK SENT THE FOLLOWING 
TELEX TO MR. SADRULLAH AYGUN, DIRECTOR GENERAL OF TURKEY, 
MINISTRY OF FINANCE, ANKARA, TURKEY: QUOTE: EXIMBANK IS 
PREPARED TO COVER THE FOLLOWING TRANSACTION SUBJECT TO YOUR 
APPROVAL: 
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UNCLASSIFIED 
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EXPORTER: HAYES ALBION CORPORATION, WILDMAN JACQUARD 
DIVISION, NORRISTOWN, PENNSYLVANIA 19404 
PURCHASER: GUNEY SANAYI VE TICARET ISLETMELERI, S.A., 

ADANA, TURKEY 

PRODUCTS: 20 NEW KNITTING MACHINES 
AMOUNTS: 

CONTRACT PRICE: U.S. DOLLARS 1,100,000 
CASH PAYMENT: U.S. DOLLARS 220,000 
FINANCED PORTION: U.S. DOLLARS 880,000 
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PRINCIPAL LIABILITY: U.S. DOLLARS 616,000 

TERMS: 10 SEMIANNUAL; FIRST INSTALLMENT DUE 6 MONTHS 

GUARANTOR: TURKIYE EMLAK KREDI BANKASI, ADANA, TURKEY 

2. IN ACCORDANCE WITH OUR AGREEMENT PLEASE ADVISE PROMPTLY, 
BUT IN NO EVENT LATER THAN 30 DAYS IF SUBJECT TRANSACTION 
HAS THE MINISTRY OF FINANCE’S APPROVAL AND IF THE 
GOVERNMENT OF TURKEY WILL ASSURE CONVERTIBILITY OF THE 
CURRENCY OF TURKEY INTO U.S. DOLLARS IN SUCH AMOUNTS AND 

AT SUCH TIMES AS NECESSARY TO REPAY PRINCIPAL AND INTER- 
EST ON ALL CREDITS COVERED BY EXIMBANK'S EXPORT CREDIT 
INSURANCE. UNQUOTE 

3. EXIMBANK WOULD APPRECIATE AMEMBASSY ASSISTANCE IN 
OBTAINING A PROMPT REPLY FROM THE MINISTRY OF FINANCE ON 
THIS MATTER. IT IS OF CONSIDERABLE IMPORTANCE TO U.S. 

SUPPLIER WHICH MUST COMMENCE PRODUCTION SHORTLY TO MEET 
DELIVERY SCHEDULE. CHRISTOPHER 
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